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SDSU Team Wins NAIOP University Challenge

alumni spotlight
SCOTT BRUSSEAU
You don’t think of
Orange County,
California as being a
rural area, but it was
in July of 1964
when F.M. “Bruce”
Brusseau moved his
family of five
children from Fargo, North Dakota to
Newport Beach. At the time, he was the top

From left: David Smith, Bryan Clark, Michael Arduino, Kyle Stiff

ON APRIIL 14, 2011, A TEAM OF SDSU UNDERGRADUATE REAL
estate and financial services students took the top prize in the first annual
NAIOP University Challenge. SDSU competed with real estate students from
the University of San Diego.
The students were given the challenge of providing the most practical and
best-use solution for a long-standing local development issue regarding an
underutilized site in a high-traffic area of San Diego. Both teams submitted
proposals that were judged by six local real estate professionals.
The student team from SDSU consisted of real estate majors Michael Arduino,
Bryan Clark and David Smith and financial services major Kyle Stiff. The team
was sponsored by The Corky McMillin Center for Real Estate and Mark
Goldman and Dana Kuhn served as the faculty advisors.

“Graduating from SDSU was
important to me since I wanted
to live and work in San Diego so
I wanted to start building
relationships with other future
leaders at SDSU.” – Scott Brusseau
sales rep for IBM when he accepted an offer
to be the new sales manager at the newly
opened Anaheim and Long Beach office.
“My dad dreamed of living near the beach
in California and away from the extremely
hard farm life he grew up with,” said Scott
Brusseau (’82, finance/real estate).
Within the decade, Bruce Brusseau left
IBM to embark on another passion that
would eventually become the family
business – commercial real estate. He
founded Newport National in 1973 and
incorporated the business in 1975.
(...CONTINUED ON BACK)

NAIOP is a national Commercial Real Estate Development Association for
developers, owners and related professionals in office, industrial, retail and
mixed-use real estate.

www.sdsu.edu/realestate

tel: (619) 594-8327

email: mlea@mail.sdsu.edu

Bryan Clark

Semester End Awards Event

RECENT SDSU REAL ESTATE

Clark, a San Diego native who graduated
with honors in May 2011, also served as
president of the Real Estate Society of
SDSU and was part of the SDSU team that
won the inaugural NAIOP University
Challenge. He was the recipient of several
scholarships including those from CCIM,
SIOR, the Appraisal Institute, the Robert C.
Hird II Memorial Scholarship and the
McMillin Companies.
Clark plans to pursue a masters degree in
real estate development from the
University of Southern California (USC)
next year.
Dana Kuhn (finance/real estate): You
could easily mistake Bryan for a graduate
student. He's still young, but he has a lot
of experience in real estate. He left school
a few years ago when the money was
flowing in real estate. He earned his share
and then came back to finish his degree.
He impressed me the first night of my real
estate development class in fall 2010 and
has been impressing me ever since. He's
passionate about real estate and doesn't
know the word "quit."
Note: This is an updated version of a
profile that appeared in the 2011
Outstanding Student Newsletter
published by SDSU’s College of Business
Administration in May.

2011 – 2012 Real Estate Society of SDSU new and outgoing board of directors

ON FRIDAY, MAY 20, 2011, THE REAL ESTATE
Society of SDSU held its final networking event and
awards ceremony. The event was held at the
McMillin Companies Event Center at the Naval
Training Center Promenade.
Approximately 120 people attended, including San
Diego real estate professionals, faculty from The
Corky McMillin Center for Real Estate, and SDSU real
estate students and alumni.
The audience was introduced to the outgoing
officers of the RE Society as well as the new officers.
RE Society president, Bryan Clark and vice
president, David Smith, were surprised with
plaques that honored their service to the
organization.

Incoming president,
Shayan Rajabic

Dr. Do Chosen as “Most Influential Finance
Professor”
SDSU REAL ESTATE
professor, Dr. Andrew
Do, was chosen by the
2011 top finance
student, Blake Currey, as
his most influential
professor. Do and
Currey sat on the
podium during the
2011 commencement
ceremonies.
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graduate, Bryan Clark, has a resume that
reads like alphabet soup. Clark, is the
associated director at Holliday Fenoglio
Fowler LP (HFF), is a member of numerous
real estate organizations including BIA
yGen, NAIOP, CCIM, ULI and ICSC.

faculty news

2011 Hird Real Estate Scholarships
Presented

DR. MICHAEL LEA
Michael Lea was a core lecturer in the Wharton
International Housing Finance Program at the
University of Pennsylvania in June 2011. Now in its
26th year, the Program had more 70 participants
from 18 countries. Michael also made a presentation
on housing finance at the 2011 Governors’
Roundtable for African Central Bankers at Oxford University, England.
The attendees included 17 Central Bank Governors or Deputy
Governors along with representatives from Oxford University, the
Bank of International Settlements and J.P. Morgan Chase.
DR. XUDONG AN
Xudong An, with Y.Deng and J. Fisher completed a
research project titled “Commercial Real Estate Rental
Index: A Dynamic Panel Data Model Estimation.” The
Real Estate Research Institute (RERI) funded the
research and a report was published by RERI.
Dr. An was recently promoted to an Associate
Professor of Finance with tenure at due to his outstanding research,
dedicated teaching and services. He also holds the Endowed
Professorship of Real Estate at SDSU.

Speed Networking Event

From left: Mike Arduino and Bryan Clark

SDSU REAL ESTATE SENIORS, MIKE ARDUINO
and Bryan Clark, were chosen as the recipients of the
2011 Hird Real Estate Scholarships. They were presented
with plaques and a $2500 scholarship at King’s Fish
House in San Diego on Wednesday, May 25, 2011.
The Hird Scholarship was founded in 1976 to honor
the late SDSU real estate professor, Robert Hird. It is
the oldest continuous scholarship program at SDSU’s
College of Business.

“[real estate brings together] some of the
brightest minds in finance, construction,
Rick Reeder discusses the commercial real estate industry with SDSU
students

ON APRIL 6, 2011, OVER FORTY STUDENTS ATTENDED THE
Corky McMillin Center for Real Estate Career Counseling Workshop,
where they met with eight top professionals from various areas of
the real estate industry.
During the event, students were placed in groups of five, then participated in speed networking with each professional representing
capital markets, loan servicing, acquisitions/dispositions, property
management, title insurance, development, commercial brokerage
and residential brokerage. Students were able to hear about “a day
in the life” of each professional, and then asked questions about how
to get into each industry, salary expectations, courses that would
assist in learning about the career or acquiring the appropriate skills,
and upcoming internships in the field.
At the conclusion of the event, students had a new network
of professionals to call on for future advice and learned about
careers that may be well-suited for them. A second career
counseling event will be held in April 2012.

architecture and economics.”
– Bryan Clark
It was a chance encounter on a surfing vacation in
Panama that led Arduino to choose real estate as his
major. During the vacation, he met a commercial real
estate broker from San Diego who explained his profession to Arduino. Once they both returned, Arduino
interned with the broker and decided to pursue commercial real estate as a career.
Clark took a more direct route in the field with the idea
that real estate brings together “some of the brightest
minds in finance, construction, architecture and economics.” Clark was also aware that from a historical perspective, the real estate field has “created more wealth
than any other investment class – an attractive proposition for a young business college graduate.”

(BRUSSEAU . . . CONTINUED FROM PAGE 1)

Retreat

Since his father has always been a mentor to
him, Scott decided to follow him into the
commercial real estate business. He chose to
pursue a degree in real estate from San Diego
State because “SDSU had a great real estate
program within the finance department at the
business school,” said Scott. “Graduating from
SDSU was important to me since I wanted to
live and work in San Diego so I wanted to start
building relationships with other future
leaders at SDSU.”
Scott joined Newport National Corporation in
1984 and he became president of the
company in 1990 when his father stepped
down from actively managing the company
due to health issues.
In 1986, Scott moved the company to
Carlsbad, California. After restructuring itself
through an Umbrella Partnership Real Estate
Investment Trust transaction with Prentiss
Properties Trust in 1998, the principles were
able to reignite Newport National to focus
exclusively on the local market once again.
Today, Scott still heads Newport National
Corporation with his brother, Jeff Brusseau,
who serves as the company’s senior vice
president. The company specializes in the
acquisition, development and management of
commercial property in Southern California. At
this writing, they have developed more than
five million square feet of property and retain
approximately 700,000 feet in their portfolio.
Scott’s advice to today’s SDSU real estate
students is get involved in the industry early
and learn as much about the industry as
possible. “Wise is the man who learns from his
experiences,” he said, “but wiser yet is the man
that learns from the experiences of others.”
However, the most important thing to being
successful, said Scott, is “just being nice. It is
nice to be important, but it is more important
to be nice.”

From left: Dr. Kerry Vandell, UC Irvine Center for Real Estate, Dr. Michael Lea,
The Corky McMillin Center for Real Estate, Dr. Tony Ciochetti, MIT Center for
Real Estate

ON AUGUST 11, 2011, SDSU’S CORKY MCMILLIN CENTER FOR
Real Estate advisory board met for their first annual advising retreat at
The University Club in downtown San Diego.

From left: Fred Pierce, Scott McClave, Rick Reeder, Brigham Black, Scott Brusseau
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