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Wells Chief Economist: Recovery Here,
but Slow
JOHN SILVIA,

managing director
and chief economist for Wells Fargo
Securities was the
guest speaker and
featured presenter for
the Networking Night
event for the The
Corky McMillin Center
for Real Estate on
John Silvia (left) with Dr. Michael Lea
September 26, 2012.
Silvia says that the business environment is improving for both small
and large businesses, however, weak consumer spending and structural
unemployment contribute to below trend growth in the economy. He
also mentioned that the housing starts forecast is promising and that the
jobs outlook in San Diego is better than in other major California cities.

A Conversation with “Papa” Doug
Manchester
“PAPA” DOUG
MANCHESTER (’65,

business administration)
visited the SDSU campus
and spoke to the invitees
of The Corky McMillin
Center for Real Estate during a breakfast meeting
on October 18, 2012.

email: realestate@projects.sdsu.edu

alumni spotlight:
john agle
ONE ISSUE THAT

unites (or divides)
nations is their everincreasing energy
consumption needs.
Most people don’t
consider that all electrical generation technologies - whether
a wind or solar farm,
a geothermal facility, a gas-fired plant or any
other technology – require adequate real
estate assets.
SDSU graduate, John Agle (’87, Real Estate),
director of The Energy Group for First American Title Insurance Company can tell you that
securing the real estate is a critical step in
developing a successful energy project. “We
coordinate land-title search projects to identify

“I wasn’t interested in living anywhere else,
so I chose San Diego State because of its
proximity and business school reputation.”
– John Agle
and insure real estate interests relating to the
land on which the project is to be built,” said
Agle. “At any given time, we are working on
projects that involve wind, solar, hydro, natural
gas, geothermal, biomass and any other energy
generation or storage technology.”

After introductions by the
College of Business dean, Doug Manchester (left) with Mark McMillin
Dr. Michael Cunningham, center director, Dr. Michael Lea, and Campanile Foundation Board
member, Mark McMillin, Manchester took the floor to discuss his childhood in Coronado, Calif., his days at San Diego State and his ascent into
the business of commercial real estate. He also talked about his recent
(…CONTINUED ON PAGE 3)
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Recent Grad Spotlight
MICHIGAN NATIVE, JOSEPH ALTMAN

(’12, real estate) enlisted in the Marine Corps
after high school to travel, which he did extensively, visiting numerous countries including,
Australia, Singapore, Hong Kong, and Egypt
among many others. During his travels, he
began reading books on investing, which led
him to an interest in real estate.
Upon leaving the military, Altman began taking real estate
classes at San Diego Mesa College where he eventually earned
an associate degree in business administration. Upon graduation
at Mesa, he enrolled in SDSU to continue his real estate studies.
While there, Altman connected with the SDSU Real Estate Society, and learned about an internship with Evanco Realty Advisors
Inc. He began interning there during his final semester at SDSU.
Before graduating, Craig Evanco, president and CEO of Evanco
Realty Advisors, offered him a full-time position as an assistant
real estate manager.
“We’ve had the pleasure to work with three interns from the
SDSU Real Estate Society and all three have been energetic,
smart and well-versed in real estate,” said Evanco. “Joseph was
the perfect find because his primary area of interest was commercial property management, our core business. We plan to
continue to seek out qualified interns from SDSU because of the
great experiences we have with them.”

“Explore internships to discover what you want to do in
your career and do not wait until the end of your studies
to begin interning.” – Joseph Altman
Altman said he found the tight-knit community within SDSU’s
real estate program invaluable and he credits the SDSU faculty
for his positive academic experience. He graduated SDSU with
honors, earning a bachelor of science degree in real estate and
his broker’s license in 2012.
To current real estate majors, Altman offers this advice: “Explore
internships to discover what you want to do in your career and
do not wait until the end of your studies to begin interning.”
He also suggests that students strategically network with key
people working in an area that they are interested in and be sure
to network with their own classmates as they will likely be doing
business with them one day.
Altman plans to continue working in property management
at Evanco Reality Advisors and will pursue a certified property
manager designation in the near future.

Real Estate Interns 2013
Need interns to help your business excel in 2013?
Contact Gloria Negrete from The Corky McMillin
Center for Real Estate at San Diego State University
at 619-594-8328 or gnegrete@projects.sdsu.edu.

(JOHN AGLE…CONTINUED FROM PAGE 1)

Agle, a native of Eden, New York, fell in love with San Diego
when his family moved to Yuma, Arizona and he visited
San Diego often for concerts and other social events.
“Every time I drove over the mountains into the El Cajon
Valley, I felt like I was visiting paradise,” he said. “I wasn’t
interested in living anywhere else, so I chose San Diego
State because of its proximity and business school reputation.” He started off as a theatre major at SDSU, but discovered he had an aptitude for sales. Since he had experience
in the title insurance business, he pursued his bachelor’s
degree in real estate.
In all, Agle has spent a total of thirty-two years in the
commercial title insurance industry, the last four with First
American. In 2011, he was given the opportunity to create
a team to focus on energy-related transactions and success has come quickly. “In the last year, we have insured
some of the largest solar facilities ever constructed, some
encompassing dozens of square miles. We also insured
other utility-scale geothermal, wind and solar facilities
in Texas, Vermont, California, Nevada, Minnesota, Idaho,
Montana, Hawaii and Arizona, and a groundbreaking
subterranean natural gas storage facility in Wyoming,” said
Agle. “Because of the size and nature of the transactions we
insure, they tend to be extremely complex and fascinating.
It’s not uncommon for a single transaction to involve mineral, water, personal property, eminent domain, lien priority and a myriad of other legal or developmental issues.”
Though Agle earned his degree in 1987, he still remains
active at SDSU as a board member for The Corky McMillin
Center for Real Estate and says that the real estate program
at SDSU offered him the education that bolstered the
experience he already had in that field. “And I still use my
SDSU education every day.” he said.
For today’s SDSU real estate students, Agle offers this
advice: “Learn as much as possible about the industry you
are about to enter, so that you can make an informed, satisfying career decision. Graduates should focus on meeting
industry professionals, since those networking meetings
often morph into impromptu job interviews. And once you
find a position in the industry, continue to learn and make
the most of the opportunity by supplying enthusiasm,
dedication and intellectual focus to achieve success.”

Mark Goldman, SDSU Real Estate
Faculty, Named H.G. Fenton Lecturer
for 2012-2013
LAST SEPTEMBER THE SAN DIEGO

Foundation generously awarded $20K to
support our real estate faculty. Mark Goldman, SDSU Real Estate Faculty, was named
the H.G. Fenton Lecturer by The San Diego
Foundation. Mark has a CCIM designation
and 30 years of real estate finance experience. He teaches real estate investments
and finance at SDSU.
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9/27/2012

San Diego Daily Transcript Reverse mortgages offer financing options for seniors, retirees

Dr. Michael Lea

9/16/2012

North County Times

HOUSING: ‘We’re in a seller’s market’

Mark Goldman

10/18/2012 Voice of San Diego

Manchester: ‘Give Me $200 Million And I’ll Fix
Qualcomm Stadium’

The Corky McMillin
Center for Real Estate

10/17/2012 USA Today

Housing starts hit 4-year high in September

Dr. Michael Lea

10/2/2012

Home prices rising fast, but gains could slow

Mark Goldman

11/29/2012 Wall Street Journal

$12,000 a Month, for Maintenance

Leonard Baron

11/27/2012 Wall Street Journal

Playa Vista “Fills” Up

Dr. Michael Lea

11/15/2012 interest.com

First impressions: Analyzing our Home Affordability Study

Dr. Michael Lea

12/24/2012 The Housing Bubble

Speculators Overdoing a Spending Spree

Dr. Michael Lea

12/12/2012 U-T San Diego

SD home sales best in 7 years

Dr. Michael Lea

12/12/2012 KUSI - San Diego

Mortgage Interest Deduction in Jeopardy

Dr. Michael Lea

12/4/2012

First-Time Homebuyers Return To San Diego Housing Market

Dr. Michael Lea

USA Today

KPBS - San Diego

Title of Article

The Corky McMillin
Center for Real Estate
Honors Mike Neal
REAL ESTATE ADVISORY BOARD

members and friends of the center gathered for a recognition dinner to honor Mike
Neal for his leadership and support as board chair of SDSU
Real Estate Advisory Board. The reception dinner was held
in the Allan Bailey Library at SDSU’s Parma Payne Goodall
Alumni Center on November 15, 2012.
Approximately 20 real estate professionals affiliated with the
center attended the recognition dinner and looked on as
Mike Neal received an award honoring his contributions to
the SDSU real estate program and The Corky McMillin Center
for Real Estate.
(MANCHESTER…CONTINUED FROM PAGE 1)

purchases of the U-T San Diego (formerly the San Diego
Union-Tribune) and the North County Times.
Manchester took questions from the audience at the end
of the event and he told the audience that the value of real
estate, as always, is based on “location, location, location.”
In one of his concluding statements, Manchester said the
worst real estate mistake is to become emotionally attached
to a property and missing out on a good sales opportunity.
“Never fall in love with real estate,” he said. He used the
example of the sale of one of his favorite properties, the
Manchester Grand Hyatt in downtown San Diego, which
brought the highest price of any hotel sale in the nation in
2011. “The sale of this property allowed me to purchase the
U-T and the North Country Times,” he told the audience.

Person Quoted in Article

Report from the Director
I HAVE STEPPED DOWN AS DIRECTOR

of The Corky McMillin Center for Real Estate
at the end of 2012. A search process is underway to find a new director who should be on
board in early 2013.
I enjoyed my three years as director and believe that we
have built an organization that has been successful in
expanding the educational opportunities for our students,
promoting real estate research and putting the center and
the SDSU real estate program on the map through events
and media coverage.
I would like to thank our advisory board, Dean Michael
Cunningham and finance chair Mehdi Salehizadeh for their
encouragement and support.
I will continue with the university in a part-time teaching and
research role. I believe the center will be in good hands with
a new director, a committed board and the excellent work of
Gloria Negrete as the program manager. Thanks to all of our
newsletter readers for their interest and support!

2013 Forecast and Trend Event
Seasoned experts share their insights on how the real
estate debt market will evolve in the next year and
how it will be impacted by new laws and regulations
imposed in 2013. Hear what the experts have to say
about the impact of the fiscal cliff on the real estate
industry.
Date: February 20, 2013
Details and registration: www.sdsu.edu/realestate

Current Scholarships Available:
Building Industry Association
Deadline: April 20, 2013
Scholarship Value: varies
CREW Network Scholarship
Deadline: April 27, 2013
Scholarship Value: $10,000
Robert C. Hird II Memorial Scholarship
Deadline: May 10, 2013
Scholarship Value: $7,500 in total awards
SD Chapter of the Appraisal Institute Scholarship
Deadline: May 15, 2013
Scholarship Value: $500
For more information on these scholarships, visit
our website at: www.sdsu.edu/realestate

Companies that Posted
Internships and Job Openings
with Our Center in 2012:
Breakwater Equity Partners
CBRE
Churchhill Mortgage Capital
CoStar Group
Colliers International
ColRich
Fortress Real Estate
HG Fenton Co
KW Commercial Real Estate
La Jolla Capital Group
Lee Tax Adjusters
Magnuson Capital Group
NAI San
PMB Real Estate Services
Pacific Appraisers
Real Estate Renovator’s Association
Retail Opportunity Investment Corp.
San Diego Real Estate & Investments, SDREAI
Sperry Van Ness
The Bascom Group
The Heritage Group
The Ruhl Team
Thomson Reuters

The Corky McMillin Center for Real Estate
College of Business Administration
San Diego State University
5500 Campanile Drive
San Diego, CA 92182-8236
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Day 1 – Saturday mornings now have a purpose
DAY 1, AN EXCLUSIVE LEARNING PROGRAM OFFERED ONLY

to SDSU real estate majors and members of the SDSU Real Estate Society,
is in the midst of its second year. On select Saturday mornings, up to 10
students who are SERIOUS about pursuing a career in real estate gain handson learning experiences in the offices of top real estate professionals.
Day 1 “exposes the career paths in real estate to better guide our next generation of professionals towards their ultimate passion” wrote Chris Tseng,
executive director of the Real Estate Society.
For a few hours each month, participants see where and how industry leaders perform their jobs. There is no course credit, but the series has proven
so popular that every session has a waiting list.

FEBRUARY 2013 EVENT: Mark R. Miller (’82, real estate), division chief II
for the San Diego County Assessor’s office, will guide his guests in the finding and reading of assessor maps, deeds, and property records. Students
will learn how to distinguish ad valorem taxes from special assessments
and will produce a pro-rated tax bill.
MARCH 2013 EVENT: Garrick Oliver (’99, art), owner of OBR ARCHITECTURE
will have students measure a portion of an office building’s plans to calculate
gross, rentable, and usable areas. Another activity will challenge students to
evaluate competing construction materials.
APRIL 2013 EVENT: Steve Roach, (’78, real estate) MAI, of Jones, Roach &
Caringella Inc. will have students value an apartment project via the income
approach. Participants will estimate rents, vacancy, operating expenses, and
a capitalization rate.
If you have an idea for a Day-1 session for 2013-14, please contact Dana
Kuhn at danakuhn@mail.sdsu.edu

Real Estate Society Holds End-Of-Year Mixer
ON WEDNESDAY, NOVEMBER

28, 2012, the Real Estate Society of
SDSU held its annual End of Semester mixer event at Bridges Bar & Grill
near the SDSU campus. About 60
SDSU real estate students, alumni
and faculty, plus local real estate
professionals and board members
from The Corky McMillin Center for
Real Estate were in attendance.
The theme celebrated at the mixer
this year was “Cycles of Success”.
The event culminated in a program
which included speeches by Brent
Garcia, president of the Real Estate
Society; Joe Bonin, local real estate Dr. Michael Lea accepts a gift of approfessional and Society mentor; Dr. preciation from the Real Estate Society
Michael Lea, director for The Corky of SDSU
McMillin Center for Real Estate; and Mike Neal, president of the McMillin
Center’s advisory board.
Lea was presented with a gift of appreciation for his work at the McMillin
Center by the Society. Lea stepped down as the Center director on December 31, 2012.
The program concluded with a drawing for a $300 prize which was
donated by event sponsor, Brewer Crane and Rigging. The prize was
claimed by Ian Bradley who is also a newly elected Society board member.

